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Multiple Standard and Poor’s ratings for BNY Mellon mutual funds in November  
 
 
Düsseldorf, 19 November 2009 – In November 2009, Standard and Poor’s (S&P) 
confirmed the fund management ratings of several mutual funds from BNY Mellon Asset 
Management’s product range. A total of four mutual funds forming part of the BNY 
Mellon Investment Funds family were reassessed by the rating agency (as shown in the 
table below): 

 
 
 
 

 
 

 
 

 

 
 

As at November 2009; source: WMAM/Standard & Poor’s 

 
The funds rated by S&P are all managed by experienced investment teams of Newton 
Investment Management Limited (Newton). Headquartered in London, Newton is a 
globally operating asset management subsidiary of BNY Mellon. The specialist 
investment boutique is considered a pioneer of investment processes driven by global 
and long-term investment themes. Another distinguishing feature of Newton’s approach 
is that the research team carries out its analysis in a global context in order to identify a 
sector’s real market leaders.  
 
Both its management and process has convinced S&P to assign an AA Rating to the 
Newton Global Higher Income Fund. Based on long-term investment themes, the global 
portfolio is invested in stocks with a prospective dividend yield that is 25% higher than 
that of the FTSE World Index. 
 
The investment strategy underlying the Newton Income Fund is designed to let investors 
participate in the dividend yield of a selection of around 60 companies mostly based in 
the UK. The fund manager may invest up to 20 percent outside the UK investment 
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Date of 

publication

BNY Mellon Investment Funds
Newton Global 

Higher Income Fund
AA Confirmed November 09

BNY Mellon Investment Funds Newton Growth Fund AA Confirmed November 09

BNY Mellon Investment Funds Newton Income Fund AA Confirmed November 09

BNY Mellon Investment Funds
Newton UK 

Opportunities Fund
AA Confirmed November 09



  

 

universe. In recognition of the investment team’s stability and a strong performance (also 
in the long term), S&P confirmed the AA Rating. 
 
A consistently applied investment process and promising performance results, 
particularly in mid-term perspective, prompted S&P analysts to renew the AA rating of 
the Newton Growth Fund. The fund’s assets are invested in a portfolio of 55 to 60 stocks 
of UK based companies. 
 
In reference to the Newton UK Opportunities Fund, S&P stressed that their confidence 
in fund manager Ben Russon had grown now that he had achieved a track record over a 
full market cycle. The AA rating thus reflects appreciation of the fund manager’s solid 
performance and his successful cooperation with the research team. The fund manager 
invests in a range of 30 to 35 UK stocks, but has the flexibility to hold up to 20 percent in 
off-benchmark positions. 
 
These Fund Management Ratings have been awarded by Standard & Poor’s since 1990. 
The rating agency’s analysis of mutual funds considers both quantitative and qualitative 
factors, centred on performance, investment processes and the investment professionals 
involved. Those funds from each fund category fulfilling the quantitative criteria (around 
20 percent of all funds assessed) are then subjected to a more detailed analysis based on 
personal interviews with the fund managers. Finally, Standard & Poor’s assigns its ratings 
ranging from AAA (highest quality) to AA (very high quality) and A (high quality). Hence, 
an A rating is already a seal of quality for a mutual fund. Fixed-income funds are further 
awarded a volatility rating along a scale from V1 (low sensitivity to changing market 
conditions) to V6 (highest sensitivity to changing market conditions). 
 
Commenting on the multiple ratings confirmed by Standard and Poor’s, Christoph Dahm, 
Managing Director of WestLB Mellon Asset Management Kapitalanlagegesellschaft mbH, 
said: “Its thematic investment process allows Newton to gain a long-term perspective on 
financial markets and economies. In times where information is readily available, long-
term themes help fund managers not to get distracted and lose sight of their investment 
objectives. Newton’s distinctive investment philosophy, comprehensive fundamental 
analysis and long-term perspective represent a welcome element of stability for our 
investors in these volatile times.” 
 
 
 
 
 
 
 
 
 
 
 



  

 

 
Notes to Editors: 
 
WestLB Mellon Asset Management  
WestLB Mellon Asset Management (WMAM) is a financial services company offering asset management 
services to institutional and retail clients. The joint venture of WestLB AG and The Bank of New York Mellon 
Corporation draws on the expertise of nearly 50 investment professionals and manages assets totalling 
around € 23.7 bn. WMAM’s client base includes corporations, pension funds, mutual funds, endowments, 
foundations, banks, central banks, savings banks, governmental agencies and insurance companies.  
The company’s German branch, WestLB Mellon Asset Management KAG, was founded in 1969 in Düsseldorf 
and has long established itself as one of the market leading providers of special funds in Germany. For further 
information, please visit www.wmam.com 
 
BNY Mellon Asset Management 
BNY Mellon Asset Management is the umbrella organisation for The Bank of New York Mellon Corporation’s 
affiliated investment management firms and global distribution companies. 
 
The Bank of New York Mellon Corporation 
 
BNY Mellon is the corporate brand of The Bank of New York Mellon Corporation. BNY Mellon is a global 
financial services company focused on helping clients manage and service their financial assets, operating in 
34 countries and serving more than 100 markets. The company is a leading provider of financial services for 
institutions, corporations and high-net-worth individuals, providing superior asset management and wealth 
management, asset servicing, issuer services, clearing services and treasury services through a worldwide 
client-focused team. It has $22.1 trillion in assets under custody and administration, $966 billion in assets 
under management, services $11.9 trillion in outstanding debt and processes global payments averaging $1.6 
trillion per day (as at 30 September 2009). Additional information is available at www.bnymellon.com. 
 
 
 
 
 
 
 
 



  

 

Important Information 
 
BNY Mellon Global Funds, plc is an open-ended umbrella type investment company with variable capital and 
segregated liability between sub-funds, incorporated under the laws of Ireland. Investments in BNY Mellon Global 
Funds, plc should only be made on the basis of the current sales prospectus. The prospectus and the financial reports 
of the Fund are available free of charge from WestLB Mellon Asset Management KAG mbH, Elisabethstraße 65, 40217 
Düsseldorf or electronically at www.wmam.com. The Fund’s custodian bank is BNY Mellon Trust Company (Ireland) 
Limited, Guild House, Guild Street, International Financial Services Centre, Dublin 1, Ireland.  
BNY Mellon Investment Funds is an open-ended investment company with variable capital and a UCITS compliant 
fund within the meaning of Chapter 5 of FSA rules. Investments in BNY Mellon Investment Funds should only be 
made on the basis of the current sales prospectus. The prospectus and the financial reports of the Fund are available 
free of charge from WestLB Mellon Asset Management KAG mbH, Elisabethstraße 65, 40217 Düsseldorf or 
electronically at www.wmam.com. The Fund’s custodian bank is The Royal Bank of Scotland plc, 36 St Andrew 
Square, Edinburgh EH2 2YB, Scotland.  
This document has been prepared by WMAM which is the marketing name for the activities of WestLB Mellon Asset 
Management Holdings Limited, (a 50:50 joint venture between WestLB AG and The Bank of New York Mellon 
Corporation) or one of its affiliates.   
This document does not constitute an offer or solicitation in a jurisdiction where to do so is unlawful or where the 
person making the offer or solicitation is not qualified to do so or where a person receiving the offer or solicitation 
may not lawfully do so. All opinions and estimates herein are those of WMAM at the time of this document going to 
print. This presentation serves only as client information and should not be construed to be tax advice. We 
recommend clients requiring tax advice hereto to consult tax advisers.   
Although the information in this document is derived from public sources we believe to be reliable, we do not 
represent, warrant or guarantee that this information is accurate, complete or suitable for any purpose and it should 
not be used as a basis for investment decisions. All opinions and estimates herein, including forecast returns, involve 
a number of assumptions that may not prove valid. Further, investments in global markets can be affected by a host of 
factors, including political or social conditions, diplomatic relations, limitations on removal of funds or assets or 
imposition of (or change in) exchange control or tax regulations in such markets. All opinions and estimates 
contained herein reflect our view at the time of publishing and may change any time without notice. Additionally, 
investments denominated in an alternative currency will be subject to changes in exchange rates that may have an 
adverse effect on the value, price or income of the investment. WMAM may: maintain a long or short position in the 
securities referred to herein or in related futures or options; purchase or sell, make a market in or engage in any 
other transaction involving such securities and earn brokerage or other compensation in respect of the foregoing.   
Past performance should not be taken as an indication or guarantee of future performance and no representation or 
warranty, express or implied, is made regarding future performance.   
WMAM may, to the extent permitted by law, act upon or use the material in this document prior to its publication. It 
is intended solely for the information of those to whom it is distributed. WMAM accept no liability whatsoever for any 
loss or damage of any kind arising out of the use of all or any part of this document. No part of this document may be 
reproduced or retransmitted in any manner without the prior written permission of WMAM. Additional information is 
available upon request.  
If this document is being distributed in Germany, it is being distributed by WestLB Mellon Asset Management 
Kapitalanlagegesellschaft mbH (WMAM KAG), which is regulated by the Bundesanstalt für 
Finanzdienstleistungsaufsicht (BaFin). If WMAM KAG receives any rebates on the management fee of target funds or 
other assets, WMAM KAG undertakes to fully remit such payment to the investor or the fund. If WMAM KAG 
performs services for an investment product of a third party, WMAM KAG will be compensated by the relevant 
company. Typical services are investment management or sales activities for funds established by a different 
investment management company. Normally, such compensation is calculated as a percentage of the management fee 
(up to 100%) of the respective fund, calculated on the basis of such fund's assets managed or distributed by WMAM 
KAG. This may result in the risk that the investment advice given may not be consistent with the investor’s interest. 
The amount of the management fee is published in the prospectus of the respective fund. Any compensation paid to 
WMAM does not increase the management fee of the relevant fund. There will be no direct charge to the investor. 
Further details are available upon request.   
This communication is not directed to persons in the United Kingdom and may not be used as a basis for their 
investment decisions. It is further intended solely for persons based in countries in which the respective funds are 
registered for distribution or in which such registration is not required.  
The shares of the fund have not been registered under the United States Securities Act of 1933, as amended (the 
"1933 Act"); they may therefore not be publicly offered or sold in the United States of America or to US citizens or to 
any US residents.  
The information given herein constitutes information within the meaning of § 31 sub-section 2 WpHG (German 
Securities Trading Act).                                                                                                                                        128/Q4/2009 


